Declassified/Released US Department of State EO Systematic Review 30 JUN 2005 



Message Text 



UNCLASSIFIED 

PAGE 01 TEHRAN 06884 271447Z 
45 

ACTION OPIC-12 

INFO OCT-01 NEA-10 ISO-OO AID-20 IGA-02 EB-11 L-03 COME-OO 

TRSE-00 XMB-07 CIAE-00 INR-10 NSAE-00 /076 W 

078370 

R 270745Z SEP 73 
FM AMEMBASSY TEHRAN 
TO SECSTATE WASHDC 3985 

UNCLAS TEHRAN 6884 

FOR OPIC 

E.O. 11652: N/A 
TAGS: ETRD, IR 

SUBJ: INVESTMENT INSURANCE BAMERICAL INTERNATIONAL FINANCIAL 
CORPORATION 

1. FOLLOWING LETTER RECEIVED FROM MINECONOMY CONCERNING SUBJECT 
INVESTMENT (CERTAIN WORDS OMITTED): 

"ACCORDING TO REQUEST OF BANK OF AMERICA, THIS IS TO ADVISE YOU 
THAT ORIGINAL INVESTMENT OF BAMERICAL INTERNATIONAL FINANCIAL 
CORPORATION (BIFC) OF USA IN IRAN CALIFORNIA COMPANY (ICC) HAS 
ALREADY RECEIVED NECESSARY APPROVAL FOR INVESTMENT INSURANCE WITH 
OVERSEAS PRIVATE INVESTMENT COMPANY (OPIC) ACCORDING TO OUR 
LETTER REF/J/2902 DTD FEB 14, 1970. THEREFORE, ANY APPROVED 
INCREASE IN EQUITY OF BIFC IN ICC WILL AUTOMATICALLY ENJOY SAME 
PROTECTION UNDER IRANIAN LAW AS APPLIED TO ORIGINAL INVESTMENT. 

2. ORIGINAL LETTER BEING POUCHED TO KRAMISH." 

HELMS 



UNCLASSIFIED 
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